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Forward Looking Statements

Information, statements and projections contained in these presentation slides and related conference call concerning Juniper
Networks' business outlook, economic and market outlook, future financial and operating guidance, and overall future prospects
are forward looking statements that involve a number of uncertainties and risks. Actual results could differ materially from those
anticipated in those forward-looking statements as a result of certain factors, including: general economic conditions globally or
regionally; business and economic conditions in the networking industry; changes in overall technology spending; the network
capacity requirements of communication service providers; contractual terms that may result in the deferral of revenue;
increases in and the effect of competition; the timing of orders and their fulfilment; manufacturing and supply chain constraints;
ability to establish and maintain relationships with distributors, resellers and other partners; variations in the expected mix of
products sold; changes in customer mix; changes in geography mix; customer and industry analyst perceptions of Juniper
Networks and its technology, products and future prospects; delays in scheduled product availability; market acceptance of
Juniper Networks products and services; rapid technological and market change; adoption of regulations or standards affecting
Juniper Networks products, services or the networking industry; the ability to successfully acquire, integrate and manage
businesses and technologies; product defects, returns or vulnerabilities; the ability to recruit and retain key personnel; significant
effects of tax legislation and judicial or administrative interpretation of tax regulations; currency fluctuations; litigation; and other
factors listed in Juniper Networks’ most recent report on Form 10-Q filed with the Securities and Exchange Commission (SEC).
All information, statements and projections contained in these slides and related conference call speak only as of the date of this
presentation and related conference call. Juniper Networks undertakes no obligation to update the information contained in
these slides and related conference call in the event facts or circumstances subsequently change.

Use of Non-GAAP Financial Measures

These presentation slides contain references to certain non-GAAP financial measures. For detailed reconciliation between the
non-GAAP financial results presented in these slides and corresponding GAAP measures, please refer to the appendix at the
end of this slide deck. In addition, for important commentary on why Juniper Networks considers non-GAAP information a
useful view of the company’s financial results, please see the Form 8-K filed today with the SEC. With respect to future financial
guidance provided on a non-GAAP basis, we have excluded estimates for amortization of intangible assets, share-based
compensation expenses, acquisition related charges, restructuring charges, impairment charges, litigation settlement charges,
gain or loss on equity investments, non-recurring income tax adjustments, valuation allowance on deferred tax assets, and
income tax effect of non-GAAP exclusions.

A reconciliation of non-GAAP guidance measures to corresponding GAAP measures is not available on a forward-looking basis
due to the high variability and low visibility with respect to the charges which are excluded from these non-GAAP measures.



COMPANY REVIEW

Kevin Johnson
CHIEF EXECUTIVE OFFICER



Q2 2012: EXECUTING WELL IN A
CHALLENGING ENVIRONMENT

1. All major metrics in-line or ahead of our guided
ranges

2. Routing and switching drive results; we're
strengthening our security portfolio

3. Expanding our footprint in wireless

= MX, SRX, PTX and ACX

4. Solid cash position, executing on stock
repurchase plan



NEAR TERM PRIORITIES

1 | Driving momentum of new products with
targeted sales and marketing programs

? | Aligning resources to the opportunities ahead

3 Focused on careful cost management and on
improving productivity and efficiency



SSD & SECURITY
UPDATE

Bob Muglia
EXECUTIVE VICE PRESIDENT, SSD
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SECURITY: IN FOCUS

1. SRX maintains strong market position with SP
customers

2. Security Design now deployed on branch and
campus SRX

3. Focused on delivering next generation content
security services

4. Security is a dynamic market and presents
opportunity for growth



JUNIPER AND RIVERBED ANNOUNCEMENT

1. Relationship focused on application delivery;
mobility, and WAN optimization

2. Targeting next generation solutions to
deliver better performance, scale, and
security across any environment



FINANCIAL REVIEW

Robyn Denholm
CHIEF FINANCIAL OFFICER



Q2 2012 RESULTS: REFLECTS FOCUS ON
OPERATIONAL EXECUTION

Revenue and Non-GAAP EPS
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Q2 2012 REVENUE MIX

Numbers in $ Millions

Geography Segment Market

APAC
$187

17%
-4% Q/Q
-12% Y/Y
EMEA

$299

28%

SSD

$202

19% .
-3% Q/Q Enterprise

1% YIY $393

36%

13% Q/Q
0% YIY

-3% Q/Q
-9% Y/IY

= Americas up 11% Q/Q; broad-based strength in Enterprise, except for federal and financial

services, and higher revenue from cable, content, and some wireless and wireline Service
Provider customers

= EMEA down 3% Q/Q reflects weakness in Service Providers
= APAC down 4% Q/Q; APAC Service Provider, excluding Japan, was up 10%

= Product Rev: PSD Routing up 7% Q/Q to $488M; Total Switching up 13% Q/Q to $140M;
SSD Security down 5% Q/Q



FINANCIAL RESULTS

(Non-GAAP Except Revenue)

Revenue

Gross Margin %

R&D

Sales & Marketing

G&A

Total Operating Expense
Operating Margin %

Net Income*
EPS (Diluted)

$1,073.8M

63.4%

$240.1M
$238.1M
$41.7M

$519.9M
15.0%

$103.1M
$0.19

Q112 Q2'11 Q/Q Change Y/Y Change
$1,032.5M| $1,120.5M 4% -4%
62.6% 65.6% 0.8 pts -2.2 pts
$243.7M $230.4M -1% 4%
$235.6M $226.9M 1% 5%
$43.7M $35.5M -5% 17%
$523.0M $492.8M -1% 6%
12.0% 21.6% 3.0 pts -6.6 pts
$84.0M $167.2M 23% -38%
$0.16 $0.31 $0.03 -$0.12

* Net income and diluted EPS attributable to Juniper Networks exclude net income or loss pertaining to non-controlling interest.



CASH FLOW AND BALANCE SHEET METRICS

= Gross cash and investments ~$4.3B; 48% onshore
Strong Cash Position =Net cash and investments ~$3.3B
= Cash flow from operations was $212M

Share Repurchase = $94.0M or 5.0M shares, average price of $18.76

DSO =34 days

=$992.9M, down 1% Q/Q, up 7% Y/Y
Deferred Revenue = Product deferred revenue up 3% Q/Q, flat Y/Y
= Services deferred revenue down 2% Q/Q, up 10%Y/Y




Q3 2012 OUTLOOK

3 Months Ending September 30, 2012

Non-GAAP (Except for Revenue and Share Count)

Revenue

Gross Margins

OPEX

Operating Margins

EPS

Tax Rate

Share Count

= Range between $1,040 million and $1,075 million
= Roughly flat at the high end of the revenue range
= Increase by ~$10M from Q2

= In the range of 13% to 14%

=Range between $0.15 and $0.18 per diluted share,
includes $0.02 dilutive impact from debt

=31% (assumes no renewal of R&D tax credit)

= Flat




DRIVING PRODUCTIVITY
IMPROVEMENTS

Expect to Yield $150M in Operating Expense Reduction in FY’13
1 | R&D Efficiencies

2 Supply Chain: Procurement
& Inventory Management

3 | Systems & Process Automation

4 | Global Shared Services

Note: Presented at FAM June 12, 2012
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APPENDIX



GAAP TO NON-GAAP RECONCILIATIONS
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